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San Joaquin Angels is a private 
syndicate of accredited 
angel investors 
who share an ambition to 
collaboratively invest in, 
advise and grow 
promising private companies 
in the San Joaquin County 
region and beyond. 
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Financial Commitment
Typical angel group investments in a company range 
between $50,000 and $500,000. If larger amounts are 
needed, multiple angel groups often co-invest. 
Generally, the minimum an individual San Joaquin 
Angel invests in a company would be $25,000 to 
avoid the difficulty of monitoring many smaller 
investments. While no up-front commitment of 
investment funds is required of San Joaquin Angels, 
there is an expectation, or a “soft pledge,” to invest a 
minimum of $25,000 into promising growth ventures 
over the course of several years. San Joaquin Angels 
will pay an annual membership fee, to be determined 
by the group (generally in the range of $500-$1000).  
In addition, members pay for their own dinners at the 
bi-monthly group meetings.

Time Commitment
The San Joaquin Angels anticipates meeting six times 
annually, subject to the level of deal flow from 
entrepreneurs representing quality investment 
opportunities. These meetings typically last about 
two hours, providing sufficient time to network and 
hear two or three business presentations over 
dinner. Some angels may commit additional hours 
to conduct due diligence on prospective investments 
and provide consulting/mentoring to those 
businesses, and may also serve on company boards 
or in other capacities.
 

To learn more about the San Joaquin Angels, 
contact:

Mark Plovnick 
Director of Economic Development

University of the Pacific
3601 Pacific Avenue
Stockton, CA 95211

mplovnick@pacific.edu
(209) 946-2466

Why does our region need 
the San Joaquin Angels?
Angel investors serve a significant role in the 
financing food chain, filling the gap between funds 
raised from friends and family and venture capital. 

More than 265 angel investor groups throughout 
the United States and Canada help individual 
investors make better investment decisions, 
enhance access to promising investments, and 
provide the ability to combine their capital into 
larger equity investments. Angel groups fulfill 
many of the needs of individual angel investors 
while also addressing some of the limitations 
associated with solo angel investing, including:
 o More efficient matching of entrepreneurs  
  and investors
 o Enhanced deal flow
 o More comprehensive due diligence
 o Camaraderie among group members

San Joaquin Angels can fill an important funding 
void existing in the region, while spurring 
economic growth and job creation.
     - Fritz Grupegrowth

funding

The San Joaquin Angels will serve as a strong 
association of peers who can devote expertise and 
capital to help support and build successful, 
market-leading companies in the region. 
                              - Kathleen Lagorio Janssen
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What is an accredited 
investor?
Membership in the San Joaquin Angels is offered on 
an invitation-only basis. Members are required to be 
accredited investors as defined by the SEC: 

 Any natural person whose individual net worth, or 
joint net worth with that person’s spouse, at the time 
of his purchase exceeds $1,000,000; or any
natural person who had an individual income in 
excess of $200,000 in each of the two most recent 
years or joint income with that person’s spouse in 
excess of $300,000 in each of those years and has a 
reasonable expectation of reaching the same income 
level in the current year.

                                    Angel Investment 
 Risks/Returns:
 Experts from the Center for  
 Venture Research at 
 University of New Hampshire 
estimate that, on a cumulative basis, the level of 
investments made by angels over the last 30 years 
has been double that of investments made by venture 
capitalists. In another study, Returns to Angel 
Investors in Groups by Professors Robert Wiltbank 
and Warren Boeker published in November 2007, the 
average reported return from angel group 
investments is 2.6 times the investment in 3.5 years, 
or approximately a 27 percent Internal Rate of 
Return (IRR). This average return compares 
favorably with the IRRs of other types of private 
equity investment. The distribution of returns for this 
type of investment is, however, quite varied. As is 
the case with venture capital, “average return” may 
not describe the performance of most angel 
investments. Fifty-two percent of all of the exits 
returned less than the capital the angel had invested 
in the venture. Seven percent of the exits achieved 
returns of more than ten times the money invested, 
accounting for 75 percent of the total investment 
dollar returns. 

Since angel capital is invested at an early stage in a 
business venture, these investments tend to be high 
risk. The angel must be capable of taking a loss of 
the entire investment, thus most angel investors are 
high-net-worth individuals. Even when the company 
is successful, the return on investment can often take 
several years. Angel group members make 
independent investment decisions and  therefore 
assume full responsibility for their investments.
 

What is an angel investor?
Angel investors invest time and money in early 
stage entrepreneurs and their businesses. Angels 
provide the first outside equity capital in private 
companies. Angels tend to invest in start-up and 
early-stage companies, while venture capitalists 
typically invest later in the business lifecycle. Angel 
investors provide nearly 90% of the outside equity 
capital necessary to launch start-up companies in 
the U.S.  Angel investors typically share the 
following interests:
 o Supporting homegrown entrepreneurs
 o Creating local jobs
 o Giving back to the community
 o Portfolio diversification  through a 
  potentially high-performing asset class
 o Willingness to offer wisdom and 
  guidance to aspiring entrepreneurs
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What is the San Joaquin 
Angels group?
The mission of the San Joaquin Angels is to provide 
attractive private company investment opportunities 
to its members, while enhancing economic prosperity 
through the financing and growth of local businesses.

The San Joaquin Angels will host approximately six 
private dinners each year, featuring presentations 
from early-stage companies seeking investment. 
Individual angel investors will decide whether they 
are interested in investing in any of these companies. 
Those investors interested in a particular company 
will work together    with assistance from a network 
of resources    to perform due diligence, structure the 
deal, and monitor their investment.

San Joaquin Angels is in the process of organizing as 
a non-profit mutual benefit corporation. 


